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69708E      SIBA-SIBA MURDER: FOUR QUESTIONED

 

Maputo, 17 Jul (AIM) – After years of stagnation, investigations into the 2001 murder of Antonio Siba-Siba Macuacua, interim chairman of the crisis-ridden Austral Bank at the time of his death, moved forward this week with prosecutors questioning four senior figures from the bank.

 

Austral was once the state-owned People’s Development Bank (BPD), but, under pressure from the World Bank and the IMF, the government privatised it in 1997. A Malaysian-Mozambican consortium, led by the Malaysian Southern Bank Berhard, purchased 60 per cent of the bank, while the state held on to the other 40 percent.

 

The Mozambican partner in the consortium was a group called Invester, headed by former Industry Minister Octavio Muthemba. Among its other members were the companies Multipac and SOTEC, owned by Jamu Hassane and Alvaro Massinga. Muthemba became chairman of the board of the BPD, which was soon renamed Austral.

 

Four years of reckless mismanagement followed, and by 2001 Austral was sinking under a huge burden of non-performing loans. The bad loans accounted for 34 per cent of its total credit portfolio. The bank needed more money to make provisions for likely defaults on many of the loans. But rather than recapitalize the bank, the private consortium pulled out in April 2001, and handed its shares back to the Mozambican state.

 

The Bank of Mozambique stepped in, and appointed Siba-Siba, a young economist who was head of its banking supervision department, as chairman of a three member interim board of directors for Austral. His tasks were to ascertain the true state of the ruined bank, and prepare it for a new privatization.

 

Siba-Siba started a loan recovery programme. He pursued the bank’s many debtors vigorously, and even published a list of 1,200 of their names in the daily paper “Noticias”.

 

But on 11 August 2001, Siba-Siba’s body was found lying at the bottom of the stairwell at Austral headquarters in central Maputo. The hand rail on the staircase is high enough to make an accidental fall into the stairwell almost impossible, and family and friends ruled out suicide. South African forensic experts were called in at once, and confirmed that Siba-Siba had been murdered.

 

Almost seven years have passed, and no-one has been arrested for this crime. Nor have any arrests been made in connection with the collapse of the Austral Bank, though the government did eventually, under strong pressure, order a forensic audit of the bank.

 

The case only began to move in 2007, with the appointment of a new Attorney-General, Augusto Paulino, who rose to prominence four years earlier when he sentenced the six murderers of investigative journalist Carlos Cardoso to long prison terms. 

 

Paulino made the Siba-Siba case one of his priorities, and appointed a team headed by a prosecutor, and including officers of the Criminal Investigation Police (PIC), to deal exclusively with the Siba-Siba murder and the associated looting of Austral.

 

Thursday press reports indicate that this team is working seriously – and questioned four suspects on Monday and Tuesday. According to a report in the independent newsheet “Mediafax”, these were among a list of seven people who might have been interested in the elimination of Siba-Siba because of his debt recovery programme. “Mediafax” quoted sources in the Attorney-General’s Office who said that arrest warrants might soon be issued.

 

Thursday’s issue of the right-wing weekly “Zambeze” named those interviewed as Muthemba, Hassane, Massinga and Parente Junior. Hassane had been a non-executive director of Austral, and Massinga had been a member of the bank’s Supervisory Board. Parente Junior was a member of the interim board of directors headed by Siba-Siba.

 

There is no indication what questions the prosecutors asked. But the fact that these are described as “sessions of questions” rather than “declarations” is significant. According to a legal source contacted by AIM, while “declarations” can be taken from anybody who might know anything about the crime, “questions” are only asked of people who are suspects.

 

The initial investigations into the murder were cloaked in secrecy. The findings of the South African forensic experts, for instance, have never been made public and even simple questions (such as, was Siba-Siba already dead before he was thrown down the stairwell?) have gone unanswered.

 

A key suspect was a Portuguese citizen named Luis Cabeca Viegas, who worked in the Austral financial directorate, and is believed to be one of the last people who spoke to Siba-Siba on the day of his death. He was questioned several times by PIC in September 2001, and the police were suspicious enough to hold onto his passport and residence permit.

 

Somehow these documents were returned to him later that month so that he could take 30 days holiday in Portugal. He has never returned. 

 

No explanation about the release of the passport has ever been provided. It is known that both the surviving members of the Austral interim board, Parente Junior and Arlete Patel, supported the request by Viegas for the return of his passport. But both the then head of the Maputo branch of PIC, Antonio Frangoulis, and the then Interior Minister, Almerinho Manhenje, were reported as wanting to keep Viegas in the country. That would seem to indicate that it was the Attorney-General’s Office, then led by Joaquim Madeira, that authorized the return of the passport.

 

A 2003 report that a convicted murderer, Carlos Silva Arrumacao, who had escaped from prison a month before the Siba-Siba assassination, had been re-arrested and charged with the murder proved untrue. Since then the trail had apparently gone completely cold.

 

Meanwhile Austral prospered. The second privatization went ahead in December 2001, with the South African banking group ABSA acquiring 80 per cent of the shares. After the British bank Barclays took over ABSA, Austral underwent another name change and is currently Barclays Mozambique.

(AIM)
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73708E     SWEDEN REAFFIRMS REDUCTION IN BUDGET SUPPORT

 

Maputo, 18 Jul (AIM) – The Swedish ambassador to Mozambique, Torvald Akesson, has warned that, as from next year, Sweden will reduce its direct support to the Mozambican state budget, because of the government’s failure to meet benchmarks in the area of good governance.

 

Cited in Friday’s issue of the independent weekly “Savana”, Akesson declared “We aren’t seeing any serious progress in the fight against corruption”.

 

Sweden is one of 19 donors and funding agencies that provide at least some of their aid to Mozambique in the form of direct budget support, rather than as funds earmarked fro specific programmes or projects. Every year, these “Programme Aid Partners” (PAP) review progress with the government, based on indicators agreed the previous year – the 2008 Joint Review, which ended in late April, concluded that, of the 41 indicators and targets set for 2007, only 23 had been achieved.

 

The donors regarded this as a good enough basis for continuing budget support, but warned publicly that the country was not making enough progress in the fight against crime and corruption. The Aide-Memoire agreed between the government and the 19 partners declared that anti-corruption measures should be speeded up “bearing in mind the concern of the private sector that corruption is one of the main constraints weighing on its performance, and the development of the business environment in general”.

 

Akesson’s statement to “Savana” comes as no surprise. For when, on 22 May, the PAP members formally delivered their pledges of budget support for 2009 (totaling 445.2 million US dollars), Sweden and Switzerland were the two donors who reduced their aid, citing fears of corruption and poor governance.

 

At first sight, despite these concerns, overall budget support seemed to be rising: the amount pledged for 2008 was only 383.8 million dollars. But this increase was deceptive, owing a great deal to the weakness of the US dollar.  

Most of the PAP members give aid in Euros or other European currencies (such as the Swiss frank, the British pound or the Swedish crown) which had appreciated considerably against the dollar.

 

In dollar terms, it looked as if both Sweden and Switzerland had increased their budget support (from 44.6 to 47.1 million dollars). But this was just an artifact of the exchange rate. In reality, when the sums are expressed in Swedish crowns of Swiss francs, these were the two countries that had reduced budget support.

 

When expressed in their own currency, rather than in dollars, only four donors (Austria, Germany, Ireland and Spain) pledged to increase budget support in 2009. 13 of the partners opted to keep budget support at the same level as in 2008. 

 

During the May ceremony, the PAP chairperson, Irish Ambassador Frank Sheridan, gave the government a clear warning. He said that, although the government’s performance in 2007 was regarded as sufficiently satisfactory for the donors to continue direct budget support, this type of support was not being expanded, nor was support to projects and programmes being converted into budget support.

 

Any apparent expansion, apart from exchange rate illusions, was because “the donors are complying with bilateral undertakings given in their multi-year agreements and strategies”, said Sheridan. He added that “One reason for the low rate of expansion of direct budget support concerns serious disquiet about performance in the area of governance, particularly the lack of substantive indications of progress in the fight against corruption”.

 

In his “Savana” interview, Akesson also warned observers not to be taken in by the exchange rate. “Since the Swedish currency is strengthening, and the dollar is depreciating, somebody inattentive might think that we are going to increase aid”, he said. The gap between the two currencies had widened so much, with the dollar depreciating by 10 per cent against the Swedish crown, that Swedish budget support pledged for 2009 is now equivalent, according to Akesson, to 52 million dollars. But that does not mean that a single extra Swedish crown has been promised.

 

One of the longstanding problems cited by Sweden is the 2001 collapse of the privatised Austral Bank. The Malaysian-Mozambican consortium that purchased 60 per cent of the bank in 1997 presided over four years of looting, so that by December 2000 non-performing loans accounted for over a third of the Austral credit portfolio.

 

Rather than recapitalize the bank, the consortium simply handed its shares back to the state in April 2001, leaving the government, which still held 40 per cent of Austral, to rescue the bank.

 

Akesson pointed out that “Part of the money used to recapitalize the Austral Bank came from Swedish taxpayers, and so we are concerned that the case has not been cleared up. Schools and hospitals could have been built with the money that was criminally removed from the bank”.

 

However, finally there are signs of movement. The new Attorney-General, Augusto Paulino, has made the murder of the Austral interim chairperson, Antonio Siba-Siba Macuacua, in August 2001, and the looting of the bank, one of his priorities. On Monday and Tuesday this week, prosecutors questioned several of those who had been at the helm of Austral as the bank was ruined – including the chairman of the board, former Industry Minister Octavio Muthemba, non-executive director Jamu Hassane, and member of the Supervisory Board, Alvaro Massinga.

 

Akesson told “Savana” he had received indications that the investigations into Austral will be concluded by the end of this year. One key piece of evidence is a forensic audit of the bank, which was ordered by the government, but paid for by Sweden and Norway.

 

The Swedish attitude towards budget support is not determined simply by the Mozambican government dragging its feet on corruption. Sweden, so long regarded as a haven of social democracy, is now governed by a centre right coalition, which came to power in the 2006 general election (when the Social Democratic Party achieved its worst result since universal suffrage was introduced in 1921).

 

The government has now moved to take greater control over budget support for developing countries, following a critical report on budget support published by the Swedish national audit office in December. Although the government has pledged to keep overall Swedish foreign aid to one per cent of GDP (much higher than the UN-approved figure of 0.7 per cent), the Swedish Development Minister, Gunilla Carlsson, has called for a reduction in the number of countries receiving support.

 

According to the Norwegian magazine “Development Today”, which specialises in Nordic development aid issues, new criteria have been issued, and developing countries must meet all of them, if they are to qualify for Swedish budget support. These criteria are “Fundamental respect for and a clear commitment and action to strengthen democracy and human rights; a realistic, national strategy for development and poverty reduction with democratic support; a sustainable economic policy for growth aimed at development and poverty reduction with a sound macro-economic environment; transparent and efficient public financial systems, in order to make the aims of the support possible to reach; a clear commitment and actions on fighting corruption”. 

 

The autonomy of the Swedish International Development Agency (SIDA) has now been reduced. Under, the new policy, if conditions in a recipient country worsen, SIDA must consult with the Foreign Ministry before further budget support can be disbursed. 

 

Just six countries currently benefit from Swedish budget support – Mozambique,

Burkina Faso, Mali, Rwanda, Tanzania and Zambia. The total involved in 2007 was 966 million Swedish crown, of which about a third went to Mozambique.

(AIM)
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21708E      ALBANO SILVA CASE: PROSECUTION APPEALS

                  By Paul Fauvet

 

Maputo, 4 Jul (AIM) – The prosecution has appealed against Tuesday’s acquittal by the Maputo City Court of the six men accused of the attempts against the life of prominent lawyer Albano Silva in 1999 and 2000.

 

Silva told AIM on Friday that both the Public Prosecutor’s Office and his own private prosecution have appealed against the not guilty verdict handed down by Judge Dimas Marroa. This means that the case must now rise to the Supreme Court.

 

The attempted murder of Silva is intimately liked with two other high profile cases – a huge 1996 bank fraud, in which the equivalent of 14 million US dollars was stolen from what was then the country’s largest bank, the BCM, and the assassination, in November 2000, of Mozambique’s foremost investigative journalist, Carlos Cardoso.

 

The money was stolen from the bank through accounts opened by members of the Abdul Satar family at the BCM branch in the Maputo neighbourhood of Sommerschield, run by Satar acquaintance Vicente Ramaya. Corrupt prosecutors did their best to ensure that the case would never come to trial, working with the fraudsters, rather than against them, and deliberately disorganising the case papers.

 

They would have succeeded but for Albano Silva and Carlos Cardoso. Silva was the BCM’s lawyer and fought tenaciously to ensure that Ramaya and the Abdul Satars would stand trial. Cardoso used the pages of his daily newsheet “Metical” to denounce the impunity enjoyed by organised crime, and to demand that the BCM case come to court, and that the thoroughly rotten edifice of the Attorney-General’s Office be cleaned out.

 

Eventually they won. In 2004, Ramaya and Momade Assife Abdul Satar (“Nini”) were jailed for their part in the BCM fraud (but most of the other Abdul Satar account holders had fled the country). But by then Carlos Cardoso was dead, gunned down on 22 November 2000. In 2003, Ramaya, Nini Satar and his brother Ayob were found guilty of ordering Cardoso’s murder.

 

Silva was luckier. On 29 November 1999, a gunman tried to put a bullet through his head, as he was driving along Mao Tse-Tung Avenue in central Maputo, but narrowly missed. In the trial that ended on Tuesday, the Satar brothers were accused of ordering this crime too. Anibal dos Santos Junior (“Anibalzinho”), who recruited the death squad that murdered Cardoso and drove their car, was in the dock again, as one of the alleged hitmen.

 

When Marroa acquitted all six defendants, his decision caused astonishment in some legal circles. The main argument he used was that there was no evidence, apart from Silva’s original complaint, that the 1999 attack had ever occurred. 

 

He did not go so far as the Satar brothers who claimed repeatedly in court that Silva had made the whole thing up. But he did claim that, without proper police investigation of the crime scene, and of Silva’s car, there was no case. 

 

It is entirely true that the police at the Maputo Third Precinct, just a few metres from the assassination attempt, were scandalously negligent. For several hours, Silva’s car, with the hole in the back window where the would-be assassin’s bullet had exited, was in their possession. But they did not photograph it, they did not carry out any ballistic examination of the bullet-hole, they did not look for the bullet, which must have been lying on the nearby road or pavement, and they did not even question the students at a university residence who had gone to Silva’s aid.

 

This police negligence was known from the very day of the attack. But until now nobody had claimed that it was sufficient reason to abandon the case. The public prosecutor’s office, in its charge sheet against the accused, made specific mention of the police failure to investigate the crime scene – but did not suggest that this invalidated all further investigation.

 

The investigating magistrate who decided there was enough evidence to charge the six (Augusto Paulino, who subsequently was appointed Attorney-General) also did not believe that the absence of proper ballistic work was a mortal blow to the case.

 

Nor, at the time, did the then head of the Maputo branch of the Criminal Investigation Police (PIC), Antonio Frangoulis. Now that he is no longer a serving police officer, Frangoulis has lined up with Silva’s critics and told reporters that in criminal proceedings, the police expertise is “indispensable for clearing up the crime. Here this wasn’t the case. There was no ballistic examination of the vehicle much less any witnesses”.

 

Yet it was Frangoulis himself who was in charge of this case back in 2001, and who ensured that measures were taken after it had stagnated for over a year. In 2001 Frangoulis saw no problem in proceeding with the case, despite the absence of ballistic evidence. 

 

In other words, Marrroa’s position is far from consensual among jurists. It might also open a dangerous precedent, allowing criminals to escape justice whenever the police fail to investigate a crime scene properly.

 

Key to the prosecution case were the statements of Osvaldo Muianga (“Dudu”), a friend of Anibalzinho, who admitted to attending conspiratorial meetings in mid-2000 in Maputo’s Rovuma Hotel. According to Muianga, Anibalzinho and Nini Satar were present at all three of these meetings, and Ayob Satar and Vicente Ramaya in at least one. Under discussion was the hiring of assassins for a second attempt against Silva’s life. The plan was, however, put on ice, when the conspirators decided that their top priority must be to get rid of Carlos Cardoso.

 

The defence has always argued that there were no meetings in the Rovuma, and that Muianga’s testimony cannot be trusted, since he keeps changing his story. However, the defence lawyers’ claim that he had given seven different versions of events was a gross exaggeration. In reality Muianga initially (in 2001) told Frangoulis of the Rovuma meetings. Then in January 2002, he wrote (or had written for him) his “Confession of Repentance”, in which he said he had made it all up, and there were no Rovuma meetings.

 

But he retracted the retraction in October 2002, and returned to his original story of meetings at the Rovuma, incriminating the Satar brothers, Ramaya and Anibalzinho He has stuck consistently to that story ever since. So in reality Muianga had given just two versions, one of which lasted for only nine months.

 

The prosecution argues that Muianga only signed the “confession” under coercion. He had suffered threats to his life, and there had been threats against his mother, and his children. Along with these sticks went a substantial carrot – a series of post-dated cheques worth 150,000 US dollars.

 

Clearly Ramaya and the Satars regarded Muianga as a credible witness, otherwise they would not have bothered to threaten or bribe him. Attempts to get Muianga to change his story continued: even in November 2002, as the Cardoso murder trial got under way, Muianga and his mother were offered money for him to drop all reference to meetings at the Rovuma. This money was seized, and displayed at the trial.

 

On Tuesday Marroa agreed with the defence that Muianga was not a credible witness. But this conflicts with his opinion of two years ago when he had no doubt that the Rovuma meetings were real. For Marroa was also the judge in the second trial of Anibalzinho for the Cardoso murder, and in sentencing Anibalzinho to 30 years imprisonment, in January 2006, he specifically stated that the court found it proven that Anibalzinho had attended the meetings with the Satars and Ramaya. Marroa has given no reason for changing his mind between January 2006 and July 2008.

 

Anibalzinho was first tried in absentia, because he had escaped from the Maputo top security prison. When he was eventually recaptured, the Supreme Court accepted his lawyer’s plea for a fresh trial. During this trial Anibalzinho vehemently and repeatedly blamed the Satars and Ramaya for the Cardoso murder and for the plot against Silva, and denied that businessman Nyimpine Chissano, son of former president Joaquim Chissano, had anything to do with it.

 

Because of Nini Satar’s claims that Chissano Jr had paid for the murder, Nyimpine came under investigation. Prosecutors interviewed Anibalzinho four times during this investigation. On each occasion he stuck to the story that those who ordered the murder were the Satar brothers and Ramaya.

 

It was only after Nyimpine Chissano’s death from a heart attack in November 2007 that Anibalzinho suddenly changed his line. His new story was that it was Nyimpine who ordered the murder of Cardoso (though he gave no motive), and there were never any meetings in the Rovuma. As Marroa himself remarked during the trial, a dead man is in no position to defend himself against this sort of allegation.

 

But why should Anibalzinho be regarded as telling the truth now, rather than in 2006?  Like Muianga, Anibalzinho changed his story – so why should the court attack Muianga’s change of line, while ignoring Anibalzinho’s?

 

Marroa also sided with the defence in dismissing as irrelevant the mobile phone records of the accused, on the grounds that these records cannot reveal the content of the phone calls.

 

No-one ever suggested that they could. The prosecution simply used them to prove a suspicious pattern of contacts. Anibalzinho denied going to the Rovuma – so why did he ring the hotel 11 times between 29 April and 31 July 200, precisely the period in which Muianga claimed the meetings took place?. 

 

The records showed that Nini Satar phoned the Rovuma 36 times between 31 January and 18 November 2000. Yet Satar had claimed that he only went to the Rovuma to visit occasionally the shopping centre on the first two floors.

 

When suspects allege that they do not know each other, or have never visited certain institutions, but their phone records suggest otherwise, legitimate suspicions are raised which cannot be brushed aside just because nobody tapped the phones and we do not know exactly what was said in each conversation.

(AIM)
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56608E      NEW BANK INAUGURATED

 

Maputo, 16 Jun (AIM) – A new commercial bank, Moza Banco, mostly owned by Mozambican interests, opened in Maputo on Monday.

The chairman of the Moza Banco Board of Directors, Prakash Ratilal (who is a former governor of the Bank of Mozambique), told reporters that the initial capital for the new bank is 15 million US dollars. 51 per cent of the bank is owned by Mocambique Capitais, a group of 218 Mozambican businesses and individuals.

Mocambique Capitais has no dominant shareholder: under its statutes no member can have more than 10 per cent of the voting rights in a Mocambique Capitais general meeting.

Its strategic partner in Moza Banco, with the remaining 49 per cent is the Macau-based company, Geocapital. This was set up by the billionaire Stanley Ho as a vehicle for investments in members of the Community of Portuguese Speaking Countries (CPLP). Ho made his fortune in the gaming industry, and held a monopoly on gambling in Macau for 35 years. Forbes magazine ranks him as the 104th richest individual in the world.

Ratilal said that while Moza Banco has a licence from the central bank that will allow it to operate in all branches of banking, its focus will be on the corporate sector, and on investment banking. Its investment banking vehicle is a separate company, Moza Capital, with the same shareholding structure as Moza Banco.

Ratilal revealed that Moza Capital (which has been in existence for the past two years) has already been involved in one major financial operation, involving a Chinese bank, which will allow the import of Asian machinery and equipment to be sold to farmers and businesses in the Zambezi Valley.

The two shareholders, according to Ratilal, intend to use the new bank “as their priority financial instrument to contribute to promoting and developing the riches of our country”.

But he stressed that Moza Banco “is not a development bank”, and would be guided by commercial motives. “We will look for viable projects with credible management”, he said. “Because the bank is responsible to its shareholders, there must be a rate of return, and this requires rigorous management”.

In a clear reference to the reckless lending that brought the two privatised banks, the BCM and Austral, to the brink of collapse in 2000-2001, Ratilal declared “this is not a bank to distribute money to people. It’s a business”.

He was in favour of the establishment of a development bank – but that was something in which the state would have to play the leading role.

Moza Banco’s first branch will be in Maputo, but Ratilal stressed the bank’s intention to open branches in Tete, in the heart of the Zambezi Valley, and in the northern cities of Nampula and Nacala. Over the medium to long term, Moza Banco hopes to open two provincial or district branches per year.

(AIM)
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Com Prakash Ratilal, antigo Governador do BM, a PCA Banco ligado a Stanley Ho arranca

...Guebuza deverá estar na inauguração

Por Francisco Carmona

O Moza Banco, uma nova instituição financeira nacional de investimentos, será inaugurado

oficialmente próxima segunda-feira, numa cerimónia que deverá contar com a presença do Presidente

da República, Armando Guebuza, bem como de destacados empresários da sempre buliçosa praça

financeira local. No dia que celebra o metical, Stanley Ho também deveria vir, mas a idade e o estado

de saúde aconselham repouso à velha raposa dos casinos e das finanças.

A nova instituição financeira é um banco de investimentos formado por mais de duas centenas de

moçambicanos agrupados em torno da Moçambique Capitais SA liderada por Prakash Ratilal e pela

Geocapital de Stanley Ho, Ferro Ribeiro e o advogado Almeida Santos. A Moçambique Capitais detém 51% no Moza Banco, contra 49% da Geocapital. O BM (Banco de Moçambique) autorizou a abertura instituição e o seu escritório central já funciona desde o início deste mês. O economista Prakash Ratilal é o Presidente do Conselho de Administração e o engenheiro Carlos Simbine, vai presidir à Mesa da Assembleia Geral.

Moçambique capitais S.A.

Constituída como a maior accionista do Moza Banco, a Moçambique Capitais S.A. possui actualmente um capital social de USD12,5 milhões de dólares (2/3 já realizados), após se ter iniciado com USD 67 mil, agrupando apenas 13 pessoas. Actualmente possui um total de 218 accionistas, onde em termos estatutários nenhum deles detém 10% dos votos nos diferentes órgãos sociais. De fontes insuspeitas apurámos que o capital social do maior accionista do Moza Banco continua aberto por pelo menos seis meses. Os actuais accionistas acreditam que tendo em conta os níveis de aderência de novos parceiros, o número deverá aumentar substancialmente nos próximos tempos. A Moçambique Capitais e a Geocapital mostraram interesse na compra das acções do Montepio no BDC de Hermegildo Gamito, mas o banco acabou ficando na esfera do First National Bank (FNB), o mais velho banco da África do Sul.

Fonte interna da nova instituição esclareceu que a Moza Banco “é um projecto de raiz moçambicana, que tem como accionistas de referência a Moçambique Capitais, e a Geocapital, sociedade com sede em Macau”.

A Geocapital tem como accionistas fundadores os empresários macaense e português, Stanley Ho e Jorge Ferro Ribeiro.

O SAVANA sabe que há algumas movimentações de bastidores para se adquirir uma participação

significativa num banco de retalho da praça que está ser cobiçado igualmente por interesses ligados à

nomemklatura.

Geocapital

Contituído como parceiro estratégico, a Geocapital estabeleceu recentemente várias parcerias estratégicas nos diferentes países da CPLP, com destaque para o sector financeiro e nos recursos naturais. Possui parcerias com o Banco da África Oriental (BAO) na Guiné Bissau, Banco Privado Atlântico (BPA) em Angola, a petrolífera Sonangol e detém uma importante participação no Banco Comercial Português (BCP) e na Eléctrica portuguesa, a EDP. Lembre-se que o BCP é o maior accionista do moçambicano millenniun bim, onde detém 66,67%.

Áreas de actuação

O Moza Banco está vocacionado para actuar na área do investimento e oferecer serviços especializados de corporate (empresas) e investiment banking. Ao que apurámos, até Outubro deste ano serão inauguradas novas instalação onde serão realizadas operações de private banking (gestão de activos). As operações de private banking deverão funcionar na antiga casa de António Oliveira, vulgo xitonhane, proprietário da tecnicamente falida Transportes Oliveira & Turismo. A residência, que se localiza num dos bairros de elite na capital moçambicana, foi adquirida por cerca de um milhão de dólares.

Até final de 2008, o Mozabanco prevê abrir uma dependência na baixa da cidade de Maputo e planificou

abrir duas filiais provinciais ou distritais/ano.

Para além de operações realizadas em balcões, o SAVANA apurou que a moderna plataforma informática adquirida pelo banco permite efectuar transações bancárias através do internet banking e das populares ATM.

Capital social

O Moza Banco, com o capital social de 15 milhões de dólares, foi concebido como instrumento empresarial para a realização de investimentos no quadro da singularidade histórica que faz de Macau uma plataforma privilegiada para a cooperação económica entre a China e os Países e Territórios de Expressão Portuguesa.

No período de um ano os accionistas do Moza Banco prevêem aumentar o capital social para USD 20

milhões de dólares. Fontes internas estão optimistas que ainda este ano o banco vai conseguir mobilizar estes recursos. Apurámos igualmente que os accionistas deliberaram que, num período de 10 anos, 50% dos lucros líquidos serão capitalizados.

Investimentos

Soubemos ainda que os accionistas fundadores da Moza Banco, estão a preparar concretizar vários

projectos de grande envergadura em Moçambique. Assim, no universo das empresas do grupo, foi constituída há dois anos Moza Capital S.A, uma firma vocacionada para contribuir para a valorização dos recursos naturais. Para tornar estes projectos exequíveis, o grupo está a mobilizar uma substancial linha de crédito em termos concessionais para adquirir equipamento e serviços que irão beneficiar agentes económicos das quatro províncias ao longo do Vale de Zambeze. Estes projectos deverão ser concretizados pela Zamcorp SA, outra das empresas do grupo. Agro-negócio, agro-florestal, infraestruturas comerciais, telecomunicações, energia, minas e turismo destacam-se entre as principais áreas que este grupo pretende intervir.
66708E      ETHANOL PLANT IN MANICA APPROVED

 

Maputo, 16 Jul (AIM) - The Mozambican government on Tuesday approved a large biofuel project, under which 18,000 hectares in Dombe, in the central province of Manica, will be planted with sugar cane for the production of ethanol. 

 

The project, budgeted at 280 million US dollars, belongs to the company “Mozambique Principle Energy”. Although the government spokesperson, Deputy Education Minister Luis Covane, told reporters that this firm is owned by Mozambican and Mauritian interests, its parent company, Principle Capital, is registered in London, and also has offices in Geneva and Cape Town.

 

The goal of Principle Energy is to produce 213 million litres of ethanol a year, starting in 2013. This will require a production of 2.5 million tonnes of sugar cane a year (12,000 tonnes of cane per hectare).

 

This project also includes the production of 82.2 megawatts of energy, starting in 2012. The company itself will use 20 per cent of this, and supply the remainder to the national grid. 

 

The project is expected to create about 2,650 jobs. The company will also build a bridge over the Lucite river, and some social infrastructures for the benefit of the residents of the surrounding areas.

 

Covane explained that in approving this project, the government took into account aspects such as water supply, because sugar cane plantations need a great deal of water, and the Lucite river will be the source.

 

The government expects that this undertaking will be a major contributor to the state treasury, paying about 57 million US dollars in taxes in 2011, a figure that should grow to 119 million dollars by 2012, and to 144 million in the following year.

 

Principle Capital announced the launch of Principle Energy in December 2007, when it said that it had secured funding for the first phase of the Dombe project. It claimed that it had already raised some 70 million dollars in equity funding which would take the projects into 2009. It expected to raise a further 90 million dollars of equity, possibly through a public offer of shares. The rest of the money would be project finance (bank loans).

 

The company also announced that, thanks to the quality of the soil, the Manica climate, and irrigation, expected cane yields at Dombe are 50 per cent higher than the average in Brazil, which is the world’s largest sugar cane ethanol producer.

 

Last year the government approved PROCANA, an even larger ethanol project which will involve planting 30,000 hectares with sugar cane in Massingir district, in the Limpopo Valley, in the south of the country. The foreign investor here is the London-based Central African Mining and Exploration Company (CAMEC), better known for its mining of copper and cobalt in the Democratic Republic of Congo.

 

President Armando Guebuza laid the first stoner for the construction of the PROCANA ethanol plant last December.
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67708E     MASSINGIR DAM REPAIR TO COST 15 MILLION DOLLARS

 

Maputo, 16 Jul (AIM) – Repairs needed to the Massingir dam on the Elephants river, in the southern Mozambican province of Gaza, are estimated to cost about 15 million US dollars, the Mozambican government’s official spokesperson, Deputy Education Minister Luis Covane told reporters on Tuesday.

 

A rupture occurred in one of the dam’s floodgates on 22 May, causing localized flooding. One person was reported killed. 

 

The dam did not collapse, as some people had feared, and the immediate problem was solved within two days. A South African technician who visited the dam discovered that a discharge pipe at the bottom of the dam had burst. The pipe that gave way was installed in 1976, and was thus over 30 years old.

 

At the time Olinda de Sousa, director of the southern regional water board (ARA-Sul), estimated that it would cost around 13 million US dollars to repair the damage done, and render the dam completely safe. 

 

Her estimate was not far wrong. The figure of 15 million derives from a report from the commission of inquiry set up by the government, and which the Cabinet analysed on Tuesday. The five member commission was headed by Alvaro Carmo Vaz, a dam engineering specialist.

 

The report cited technical problems in the dam, and suggested that contacts should be made with expert companies in these matters to recover the levels of security to prevent similar incidents in the future.

 

Covane said the government will continue studying this report in order to understand what exactly happened that caused the breach of the floodgate. The government has not discarded the possibility that, despite two years of supposedly thorough rehabilitation, when the dam was handed back to the authorities in 2007, it still had serious problems.

 

The rehabilitation work was on the floodgates, the installation of pumping equipment, and the strengthening of security against flooding.

 

Covane did not speak of any deadlines to carry out the necessary repair work, but noted the importance of this dam to the irrigation systems that supply water to farmers along the Limpopo valley.
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